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Overall Summary

¢ Around two-thirds of respondents believe

¢ 150 credit hours and other current requirements are necessary to support safe and
effective practice.

& Current requirements
& Adequately prepared them to enter the workforce.
® Do not require too much education.

¢ Respondents are divided on

& Whether a bachelor's degree plus 2 years of “general” accounting experience would be
sufficient.

¢ Removal of the 150-hour requirement if it impacted mobility.
© Whether they would support it.
® Whether they would be concerned about it.



Overall Detall

31% of survey respondents believe the Act requires too much education to become a CPA.

93% of respondents believe a bachelor's degree in accounting or a related field plus 2 years of
“general” accounting experience should be sufficient to meet educational requirements.
Another 16% preferred 1 year of “general” experience and 1 year of “enhanced” experience.

66% of respondents believe 150 credit hours and other current requirements are necessary to
support safe and effective practice by entry-level CPAs.

93% of respondents would not support a change in the education requirement from 150 to 120
hours if it affected mobility.

65% of respondents believe current education requirements adequately prepared them to enter
the workforce.

Half of respondents would be concerned with the removal of the 150-hour requirement if it
impacted mobility.



Respondent Groups Summary

& Partners/shareholders in CPA firms were more likely than other groups to
support less education and more work experience.

® Those in accounting and industry were most supportive of more education
vs. replacing it with experience.

& Those in medium/large firms were more likely to support less education and
more work experience compared to those in small firms or not in firms.

& Respondents licensed more than 3 years were more likely to support less
education and more work experience compared to those licensed 3 or
fewer years.



Respondent Groups Detall

& Partners/shareholders in CPA firms were more likely than any other group to believe the Public
Accountancy Act requires too much education to become a CPA (45% vs. 28%). This was

particularly true for survey respondents working in medium or large firms (40%) vs. those in small
firms or not in firms (29%).

& Fewer than half of employees in accounting (45%), hiring managers in accounting (45%), and
those in industry (49%) believed that a bachelor's degree plus 2 years of “general” experience
would be sufficient for a CPA. More than half of those in government (58%), unemployed (55%),
partners/shareholders in firms (57%), sole proprietors of firms (58%), and "other" (59%) believed
the same. Those licensed 3 years or less (33%) also did not believe it would be sufficient
compared to those licensed more than 3 years (54%).

& Partners/shareholders in CPA firms were less likely than any other group to believe 150 credit
hours, with a bachelor's degree and accounting, business, and ethics courses are necessary to
support safe and effective practice by entry-level CPAs (52% vs. 68%). Survey respondents in
medium and large firms were also less likely than those in small firms and those not in CPA firms
to believe the requirements are necessary (58% vs. 67%).



Respondent Groups Detail (cont'd)

& Over half of employees in accounting (58%), those in industry (56%), unemployed (53%), and
sole proprietors of firms (54%) would not support a change in requirements from 150 to 120
hours if it impacted mobility. Fewer than half of hiring managers in accounting (47%), other
(47%), and partners/shareholders in firms (45%) would not support such a change.

& Employees in accounting (71%), those in government (68%), hiring managers in accounting
(70%), and those in industry (70%) were most likely to agree that current education requirements
adequately prepared them for the workforce. Unemployed (58%) and partners/shareholders
(54%) were least likely. Those licensed 3 years or less were also more likely than those licensed
more than 3 years to agree (79% vs. 64%).

& Over half of employees in accounting (52%), those in government (52%), and those in industry
(52%) would be concerned with removal of the 150-hour requirement if it impacted mobility.
Fewer than half of hiring managers in accounting (49%), unemployed (49%), other (47%),
partners/shareholders in firms (44%), and sole proprietors of firms (49%) expressed concern.
Fewer than half of those in firms would be concerned (48%), and more than half of those not in
firms would be concerned (51%). Over half of those licensed 3 years or less expressed concern
(59%), whereas fewer than half (49%) of those licensed more than 3 years would be concerned.



The Public Accountancy Act requires students to have a bachelor's degree and earn 150
hours of college credits, with a specific number of courses in accounting, business-related,
and ethics subjects. Based on these requirements, | believe the Act:
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The Public Accountancy Act requires students to have a bachelor’s degree and earn 150 hours of college credits, with a specific number of courses in... .Y
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~ The Public Accountancy Act requires students to have a bachelor's degree and earn 150 hours of college credits, with a specific number of courses in accounting, business-related, and...

Which option best describes your current...




The Public Accountancy Act requires students to have a bachelor's degree and earn 150
hours of college credits, with a specific number of courses in accounting, business-related,
and ethics subjects. Based on these requirements, | believe the Act:
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| believe a Bachelor’s degree in accounting (e.g., BS Accountancy, BA Business
Administration with emphasis in Accounting, BS in Economics with a concentration in
Accountancy, etc.) should be sufficient for a candidate to meet the educational requirements
for CPA licensure.

Count of Number
100%
90%
80%
70%
60%
50%
40%
30%
20%
0%

No, | believe the educational requirement should Yes, so long as they complete 1 year of general Yes, so long as they complete 2 years of general

be higher than a bachelor’'s degree. accounting experience plus 1year of enhanced accounting experience.
experience.

I believe a Bachelor's degree in accounting (e.g., BS Accountancy, BA Business Administration with emphasis in Accounting, BS in Economics with a... . 4
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Partner/shareholderinan = Scle proprietor of an acc

Other, please describe -
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v I believe a Bachelor’s degree in accounting (e.g., BS Accountancy, BA Business Administration with emphasis in Accounting, BS in Economics with a concentration in Accountancy, etc.) should be...

Which option best describes your current...




| believe a Bachelor’s degree in accounting (e.g., BS Accountancy, BA Business
Administration with emphasis in Accounting, BS in Economics with a concentration in
Accountancy, etc.) should be sufficient for a candidate to meet the educational requirements
for CPA licensure.

Count of Number

100%
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No, | believe the educational Yes, so long as they complete Yes, so long as they complete No, | believe the educational Yes, so long as they complete Yes, so long as they complete
requirement should be higher 1 year of general accounting 2 years of general accounting requirement should be higher 1 year of general accounting 2 years of general accounting
than a bachelor’s degree. experience plus 1 year of experience. than a bachelor’s degree. experience plus 1 year of experience.
enhanced experience. enhanced experience.

CPA licensed 3 years or less CPA licensed more than three years

Which of the followingbest...  ~ I believe a Bachelor's degree in accounting (e.g., BS Accountancy, BA Business Administration with emphasis in Accounting, BS in Economics with a... ¥ + -




Do you believe the requirement for 150 semester-hours and a bachelor’s degree with specific
courses in accounting, business-related, and ethics subjects for CPA licensure is necessary
to support safe and effective practice by entry-level CPAs?

Count of Number
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20%
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0%
No Yes

Do you believe the requirement for 150 semester-hours and a bachelor’s degree with specific courses in accounting, business-related, and ethics subjects for... .%¥




Do you believe the requirement for 150 semester-hours and a bachelor’s degree with specific
courses in accounting, business-related, and ethics subjects for CPA licensure is necessary
to support safe and effective practice by entry-level CPAs?
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Which option best describes your current... » Do you believe the requirement for 150 semester-hours and a bachelor's degree with specific courses in accounting, business-related, and ethics subjects for CPA licensure is necessary... .V + -




Do you believe the requirement for 150 semester-hours and a bachelor’s degree with specific
courses in accounting, business-related, and ethics subjects for CPA licensure is necessary
to support safe and effective practice by entry-level CPAs?

Count of Number
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Large firm (more than 20 CPAs) Medium firm (6-20 CPAs) Small firm (1 to 5 CPAs)

What is the size of your... v Do you believe the requirement for 150 semester-hours and a bachelor’s degree with specific courses in accounting, business-related, and ethics subjects for... . W + -




If the education requirement for CPA licensure changed from 150 semester hours to 120
semester hours, would you support that change if it impacted your ability to practice across
state lines?
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If the education requirement for CPA licensure changed from 150 semester hours to 120
semester hours, would you support that change if it impacted your ability to practice across
state lines?
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If the education requirement for CPA licensure changed from 150 semester hours to 120
semester hours, would you support that change if it impacted your ability to practice across
state lines?
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The current educational requirements for CPA licensure adequately prepared me to enter the
workforce of today's accounting profession.
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The current educational requirements for CPA licensure adequately prepared me to enter the workforce of today's accounting profession. Y




The current educational requirements for CPA licensure adequately prepared me to enter the
workforce of today's accounting profession.

Count of Number

100%
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The current educational requirements for CPA licensure adequately prepared me to enter the
workforce of today's accounting profession.
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The current educational requirements for CPA licensure adequately prepared me to enter the
workforce of today's accounting profession.

Count of Number
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How concerned would you be with the removal of the 150 semester-hour requirement in
Texas if it impacted a CPA's ability to practice in other states?
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How concerned would you be with the removal of the 150 semester-hour requirement in Texas if it impacted a CPA's ability to practice in other states? . 4




How concerned would you be with the removal of the 150 semester-hour requirement in
Texas if it impacted a CPA's ability to practice in other states?
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Which option best describes your current role?2 ~ How concerned would you be with the removal of the 150 semester-hour requirement in Texas if it impacted a CPA's ability to practice in other states? .Y e A




How concerned would you be with the removal of the 150 semester-hour requirement in
Texas if it impacted a CPA's ability to practice in other states?

Count of Number
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How concerned would you be with the removal of the 150 semester-hour requirement in
Texas if it impacted a CPA's ability to practice in other states?

Count of Number
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If you pursued a master’s degree, what influenced your decision? (Mark all that apply.)

Show results for

If you pursued a master's degres, what influenced your decision? (Mark all thata.. *

% of % of
respondents answers

Ability to earn a higher salary 30% 19%
Dual degres option

Being more attractive to employers 1,832

Maore prepared to enter profession 1,455

N/A -1 did not pursue a Master's degree 2447

7995 answers from 5003 respondents




If you resided in Texas when you obtained your CPA license, did you relocate for your first job?

Count of Number
100%
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N/A - 1 did not reside in No, | did not relocate Yes, to another area of Texas Yes, to another country Yes, to another state

Texas when | obtained my
CPA license

If you resided in Texas when you obtained your CPA license, did you relocate for your first job? . 4
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